
CAGAYAN ECONOMIC ZONE AUTHORITY

DETAILED STATEMENT OF FINANCIAL POSI

AS AT MARCH 31, 2022

OFTICE OF IHE AUDIIOR
CEZA

RECEIVED BY:

DATE / TIME:

d"

379,999,s80.90

636 934.00

256,934.O0

380,000.00

753 ,7 AA,7 23 .27

116,153,182.95
37 ,635,540 .37

42,167 440.24

42,767 ,4AO .24

L83,406,443.39

1,83,406,443.39

227,L49,754.01

226,442,464.57
244 ,474 ,935 .OO

(77,932,470.4j)

601 096.00

601,096.00

66,193.46

M,467.72
180,790.25

(7s9,063.91)

1,554,103.05

1,519,903.06
1,519,903.06

34,200.00
34,200.00

87,942,742,O2

46,409,215.29
129,890.20

r,443,636.53

596,586,180.01

701,033,084.53

691 000 000.00
691,000,000.00

10,033,084.53

Q4: 12' 22 t: t7

ASSETS

Current Assets

Cash and Cash Equivalents

Cash on Hand
cash - collecting officers
Petty Cash

Cash in Bank - Local Currency
Cash in Bank-Local Currency, Current Account
Cash in Bank-Local Currency, Savings Account

cash in Bank - Foreign currency
Cash in Bank-Foreign Currency, Savings Account

Cash Equivalents
Time Deposits - LocalCurrency

Receivables

Loans and Receivables Accounts
Accounts Receivable

Allowonce for lmpoirment - Accounts Receivobles

I nter-Agency Rec€ivables
Due from Government Corporations

Other Receivables
Receivables - Disallowances/charges
Due from officers and Employees

other Receivables
Allowonce for lmpairment - Other Receivables

lnventories

lnventory Held for Consumption
Office Supplies lnventory
Allowonce fot lmpoirment - Office Supplies lnventory

Seml-Expendable Furniture, Fixtures and Books
Semi-Expendable Books

Plepaym€nts
Advances to Contractors
Prepaid Rent
Other Prepayments

Total Current Assets

Non-Current Assets

lnvestments

lnvestments in Joint Venture
lnvestments in Joint Venture
Allowqnce for lmpoirment - lnvestments in Joint Venture

lnvestments in Associates/Afflliates
lnvestments in Associates/Affiliates
Allowonce for lmpairment - lnvestmen{s in Associotes/Affiliotes
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lnvestment Property

Land and Building

lnvestment Property, Buildings
Accumuloted Depreciotion - lnvestment Propefty, Buildings
Accumuloted lmpoirment Losses - lnvestment Property, Buildings

Property, Plant and Equipment

Land

Land

Accumuloted lmpairment Losses - Lond

Land lmprovements

Other La nd lmprovements
Accumuloted Depreciation-Othe r La nd lmprovements
Accumuloted lmpoirment Losses - Other Lond lmprovements

lnfrastructure Assets

Road Networks
Accumuloted Depreciotion - Roqd Networks
Accumulqted lmpqirment Losses - Rood Network

Sewer Systems
Accumuloted Depreciotion - Sewer Systems

Accumuloted lmpairment Losses - Sewer Systems

Power Supply Systems

Accumuldted Depreciotion - Power Supply Systems
Accumuloted lmpoirment Losses - Power Supply Systems

Seaport Systems

Accumuloted Depreciqtion - Seoport SEtems
Accumuloted lmpoirment Losses - Sedpott Systems

Buildings and Other Structures

Buildings

Accu m u loted De p recioti on - I u i I d i n g s

Accumuloted lmpoirment Losses - Buildings
Water Plant, Structure and lmprovements
Accumuloted Depreciqtion -Wqter Plont, Structures dnd lmprovements
Accumuloted lmpdhment Losses - Woter Plont, Structures ond lmprovements

Hostels and Dormitories
Accumulated Depreciotion - Hostels and Dormitories
Accumuloted lmpqirment Losses - Hostels ond Dormitories

Other Structures
Accumuloted Depreciation - Other Structures
Accumuloted lmpoirment Losses - Other Structures

Machinery and Equipment

Office Equipment
Accumuloted Depreciotion - Office Equipment
Accumuloted lmpqirment Losses - Office Equipment

lnformation and Communication Technology Equipment
Accumuldted Depreciotion - lnfo. ond Comm, Technology Equipment
Accumulated lmpqirment Losses - lnfo. ond Comm. Technology Equipment

Communication Equipment
Accumulated Depreciation - Commu nication Equipment
Accumuloted lmpoiment Losses - Communicotion Equipment

Military, Police and Security Equipment
Accumuloted Deprecidtion - Military, Police ond Secuity Equipment
Accumuloted lmpoirment Losses - Militqry, Police and Security Equipment

Medical Equipment
Accumulqted Depreciation - Medicol Equipment
Accumuloted lmpoirment Losses - Medicol Equipment

65,752,646.A6

65,752,646.86

735 ,456,096.42
(69,70j,449.56)

792,127,608.44

792,727,608.M

12,539,462.66

22,956,307.93
(70,476,445.27)

3,551,M2,973.27

39,07A,147.4A
(7,924,072.77)

3,996,940.00
(2,0s6,7s8.67)

38,208,983.83
(79,667,706.29)

5 ,074,447 ,922.05
(1,579,086,543.02)

26,764,57 3 .7 7

24 ,634,s57 .37
(2,2i4,773.72)

286,480.00
(j,642_91)

6,353 ,026.87
(2,867,667.90)

26,309 ,424 .24

7,619,345.38
(s,298,978.3s)

34,266,49I.37
(24,7i6,s87.s7)

6,984,101.10
(1,892,784.78)

904,326.00
(8s9,109.71)

801,000.00
(670,9i7.s0)
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Sports Equipment
Accumuloted Depreciqtion - Sports Equipment
Accumuldted lmpdirment Losses - Sports Equipment

Other Machinery and Equipment
Accumuloted Depreciotion - Other Mochinery ond Equipment
Accumuloted lmpoirment Losses - Other Mochinery ond Equipment

Transportation Equipment

Motor Vehicles

Accumuloted Depreciotion - Motor Vehicles

Accumuloted lmpoirment Losses - Motor Vehicles

Watercrafts
Accumuloted Depreciotion - Wotercrafts
Accumuloted lmpoirment Losses - Wotercrofts

Furniture, Fixtures and Books

Furniture and Fixtures
Accumuloted Depreciotion - Furniture ond Fixtures
Accumuloted lmpoirment Losses - Furniture ond Fixture

Leased Assets

Leased Assets, Buildings and Other Structures
Accumuloted Depreciation - Leased Assets, Buildings dnd Other Structures
Accumuloted lmpoirment Losses - Leased Assets, Buildings ond Other Structures

Leased Assets lmprovements

Leased Assets lmprovements, Buildings
Accu m uloted Depreciotion -Leosed Assets I mprovements, Buildings
Accumulated lmpairment Losses - Ledsed Assets lmprovements, Buildings

Construction in Progress

Construction in Progress - Land lmprovements
Construction in Progress - lnfrastructure Assets

Construction in Progress - Buildings and Other Structures
Construction in Progress - Furniture and Fixtures

lntangible Assets

Patents/Copyrights
Development in Progress - Websites

,424.90
(89,703.66)

10,294,440.O0
(1,111,202.8e)

35,840,990.45

75,5663A2.OO
(39,987,906.71)

4 ,637 ,750 .OO

(4,380,634.83)

3 625 615.42

7 ,07 5,065 .1,0

(3,449,449.68)

23 ,387 ,301 .7I

83,698,184.38
(60,310,882.60)

1.7,333,7 61, .7 5

37,422,4A2.49
(20,088,720.74)

7 ,509,77 6,77 5 .47

754,779,445 .55

432,061,944.M
977 ,583,440 .78

1,357,252.00

387,333.33

350,000.00
37,333.33

105,980,429.31

705,980,429.31

752,685,84

967,276.02
(214,s90.18)

7,786,669.06

7,786,669.06

3,230,641.20

3,230,&1.20

6,281,675,723,67

Deferred Tax Assets

Deferred Tax Asset

Advances

Advances for Operating Expenses
Allowance for lmpairment - other Receivables

Deposits

Guaranty Deposits

Other Assets

Other Assets

Accumulqted lmpoirment Losses - Other Assets

Total Non-Current Assets

TOTAL ASSETS
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TIABITITIES AND NET EQUITY

Current Liabilities

Financial Liabillties

Payables

Accounts Payable
Due to Officers & Employees
Finance Lease Payable

Tax Refund Payable

Tax Refunds Payable

Trust Liabilities

Guaranty/Security Deposits Payable

Customers' Deposits Payable

Other Payables

other Payables

lnter-Agency Payables

Due to BIR

Due to GSlS

Due to PAG-lBlG
Due to PHILHEALTH

Total Current Liabilities

Non-Current Liabilities

Deferred credits

Other Deferred Credits
Unearned Revenue/lncome - lnvestment Property
Other Unearned Revenue/lncome

Total Non-current Liabilities

Total Liabilities

Equity

Government Equity
Government Equity

Retained Earnings/(Detrcit)
Reta ined Earnings/(Def icit)

Add: Net lncome(Loss)

Total Equity

TOTAL LIABILITIES AND NET EQUITY

Prepared and Reviewed by cenitt7fotedl

Pr-
ROTIRIGO C.'PABLO

Actir\g,Department ManagerA - FMD

220,495,899.8s

33,645,O79.92

l,!32,276.0A
1,518,199.82

37,O34,@4.O2

233 747.63

233,747.63

t&s,L@,837.t6

757,356,777.76
23,808,120.00

7 ,472,235 .!4

7 ,412 ,235 .74

8,208,185.70

6,335,899.82
1,850,063.23

(1so.oo)

22,373.6s

43,419,313.07

104,462.99

4,115,815.00
39,198,035.08
41,419,3r3.O7

272,723,399.62

5,948,8r2,/160.00
5,948,812,460,00

7s9,426,0d,4.O6
474,270,251.83
(54,7W,207.711

6,708,238,504.06

6,980,351,903.58

J14{,yl
ETSIE F. RODRIGUBI
Accounta nt lV

Approved

sEc.
Ad
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CAGAYAN ECONOMIC ZONE

STATEMENT OF FINANCIAL PERFO

FOR THE PERIOD ENDED MARCH 31, 2

OFTICT CITHE AUDIIOR
ct2A

iii CE IVED 8Y.s!3

REVENUE

Service and Business lncome
Service lncome

Permit Fees

Registration Plates, Tags and Stickers Fees

Clearance and Certification Fees

Licensing Fees

Passport, Visa and Application Fees

Processing Fees

Fines and Penalties - Service lncome
5ewerage/Garbage Fees

33,346.25
25,800.00

608,650.00
27,72a,736.69

193,434.00

LA74,LL7.0O

53,000.00
Total Seruice lncome 30,517,083.94

Business lncome
Rent/Lease lncome
Seaport System Fees

lncome from Hostels/Dormitories and Other like Fa

lnterest lncome

3,242,769.42
2,1t7,284.08

390,O78.7 4
Total Business lncome 5,7 50,L32.24

TOTAL REVENUE 16,257,2t6.L8

LESS: CURRENT OPERATING EXPENSES

Personnel Services
Maintenance and Other Operating Expenses
Non-Cash Expenses

Depreciation

20,978,669.O9
3l ,o29 ,349 .L2

50,383,620.10
TOTAT CURRENT OPERATING EXPENSES 102,391,538.31

PROFIT FROM OPERATIONS (66,L24,422.L31

Other Non{perating lncome (Expenses)
Gain on Foreign Exchange (FOREX) Lr34O,2L4.36

Total Other Non-Operatint lncome (Expenses! LL,340,2L4.36

PROFIT BEFORE INCOME TAX 154,784,?O7.77].

INCOME TAX EXPENSE

NET PROFTT 154,78p.,2O7.771

Certi orrect:

-uffyl'
Ets|E F. RooRIdJEz
Accountant lV

RO o
Acti

approvedy'y:

sEc.Jy'LAMBrNo,
Administrator and CEO,

Page 1 of 1

epartment Manager A - FMD

OATE /'i tt,,, o6-t2-i2 2:tr

Prepared and Reviewed by:



CAGAYAN ECONOMIC ZONE AUTHORITY
DETAILED STATEMENT OF FINANCIAT PERFORMANCE

FOR THE PERIOD ENDED MARCH 31, 2022

OFTICT OF THI AUDITOR
ct 1i

RtCflt/ED BY: .d
DATT /'IIME:

2022
REVENUE

service and Business lncome
Service lncome

Permit Fees

Registration Plates, Tags and Stickers Fees

Clearance and Certification Fees

Licensing Fees

Passport, Visa and Application Fees

Processing Fees

Sewerage/Garbage Fees

33,346.25
25,800.00

608,650.00
27,728,736.69

193,434.00

L,874,1t7.OO

53,000.00
Total Service lncome 30,517,083.94

Business lncome
Rent/Lease lncome
Seaport System Fees

lnterest lncome

3,242,769.42
2,L77 ,244.08

390,078.7 4
Total Business lncome 5,750,Lt2.24

TOTAL REVENUE 36,267,2L6.LA

Personnel 5ervices
Salaries & Wages

Salaries & Wa s - Regular L7,374,879.7r
Total Salaries & Wages L7,?74,879.7L

Other Compensation
Personnel Economic Relief Allowance (PERA)

Representation Allowance (RA)

Transportation Allowance (TA)

Directors and Committee Members' Fees

764,454.O7

460,500.00

260,000.00
144,000.00

Total Other Compensation L,624,9s4.07

Personnel Benefit Contributions
Retirement and Life lnsurance Premiums
PAG-l BIG Contributions
PHILHEALTH Contributions
Employees Compensation lnsurance Premiums

1,183,547.13

36,081.82
203,052.15

L7,200.OO
Total Personnel Benefit Contributions 1,439,881.10

Other Personnel Benefits
Other Personal Benefits 534,954.27

Total Other Personnel Benefits 534,954.2L

Total Personnel Services

Maintenance and Other Operating Expenses
TravelinB Expenses

Traveling Expenses - Loca I 548,324.36
Total Travelint Expenses 548,324.36

Training and Scholarship Expenses
Tra ining Ex penses 274,160.O0

Total Training and Scholarship Expenses
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274,L60.O0

LESS: CURRENT OPERATING EXPENSES

20,978,669.09



2022

Supplies and Materials Expenses

Office Supplies Expenses

Medical, Dental and Laboratory Supplies Expenses

Fuel, Oil and Lubricants Expenses

Semi-Expendable Machinery and Equipment Expenses

Semi-Expendable Furniture, Fixtures and Books Expenses

Other Supplies and Materials Expenses

761,746.75

55,050.00
603,946.27

47 ,950.OO

t6,748.OO

39,575.15
Total Supplies and Materials Expenses 925,L56.17

Utillty Expenses

Water Expenses

Electricity Expenses

80,355.40
705,a23.77

Total Utility Expenses 786,L78.57

14,718.00
1s 1,637.51
783,070.80
949,426.31

Confi dential, lntelligence and Extraordinary Expenses

Extraordinary and Miscellaneous Expenses 97 ,447 .43
Total Confidential, lntelligence and Extraordinary Expenses 97,447.43

Professional Expenses
Legal Services

Auditing services
Consultancy Services

Other Professional Services

L25,150.OO

22,8A2.LO

220,000.00
5,62!,279.79

Total Professional Expenses 5,989,911.89

GeneralServices
Janitorial Services

Security Services

Other General Services

53,429.50
4,539,594.45
4,496,450.75

Total General Services 9,089,474.20

Repair and Maintenance
Repairs and Maintenance - Buildings and Other Structures
Repairs and Maintenance - Transportation Equipment

36,285.00
496,t73.87
22,900.00Repairs and Maintenance - Semi-Expa ndable Machinery and Equipment

Total Repair and Maintenance ss5,298.87

Taxes, Insurance Premiums and Other Fees

Taxes, Duties and Licenses

Fidelity Bond Premiums
lnsurance Expenses

263,804.79
49,725.OO

925,838.24
TotalTaxes, lnsurance Premiums and Other Fees 1,239,368.03

Other Maintenance and Operating Expenses

Advertising, Promotional and Marketing Expenses

Representation Expenses

Transportation and Delivery Expenses

Rent/Lease Expenses

Subscriptions Expenses

Other Maintenance & Operating Expenses

153,630.00

608,653.88
25,305.00

7,6L8,254.60
L5,405.57

2,t52,350.14
L0,574,603.29

Total Maintenance and Other Operating Expenses
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3L,029,349.r2

Communication Expenses

Postage and Courier Services

Telephone Expenses

lnternet Expenses

Total Communi€ation Expenses

Total Other Maintenance and Operating Expenses



2022

Non-Cash Expenses

Depreciation
Depreciation - lnvestment Property
Depreciation - Land Improvements
Depreciation - lnfrastructure Assets

Depreclation - Buildings and Other Structures
Depreciation - Machinery and Equipment
Depreciation - Transportation Equipment
Depreciation - Furniture, Fixtures and Books

Depreciation - Leased Assets lmprovements

7,O72,360.76

362,t52.O3
4L,O48,341.22

288,986.10
1,532,903.99

2,0793A6.L6
lLo,4!3.64

3,889,076.20
Total Depreciation 50,383,520.10

Total Non-Cash Expenses 50,383,620.10

TOTAL CURRENT OPERATING EXPENSES 102,391,538.31

PROFIT FROM OPERATIONS 166,L24,422.13)

Galns
Gains

Gain on Foreign Exchange (FoREx) r!34O,2L4.36
Total Gains LL,340,214.36

Total Other Non-Operating lncome (Expenses) rt340,2L4.16

PROFIT EEFORE INCOME TAX $4,7A4,207 .77].

INCOME TAX EXPENSE

NET PROFIT 154,784,207.771

Prepa red and Reviewed by: Certified Correct:

-Lrrfu
ETSIE F. RODRIGUEZ

Accounta nt lV

.)'l*{^e4-
RODRIGO C. PABTO

n&6g Department Manager A - FMD

App by

sEc. L L. LAMBINO
Admi n strator and CEol

Page 3 of 3



CAGAYAN ECONOMIC ZONE AUTHORITY

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED MARCH 3T,2022

OFIICE OF THE AUDITOR
CEZA

RECEIVED BY: ad
DATE / flllllf' as- e--zz zt tz

Share Capital Retained Earnings Total Equity

Balances, December 31, 2021 5,948,8L2,460.00 874,210,25L.83 6,763,022,711.93

Changes in equity tor 2022

Net profit

National Govt. Equity

(54,784,207.77], (,54,784,207.77],

Balances, March 3L, 2022 5,94&8 12,460,0O 759,426,04r'..06 6,708,238,504.06

Prepared and Reviewed by: d Correct:

LO

Acting Depa ntManagerA-FMD
,ffio*{r,

Approved

sEc. L. LAMBINO
AdmiAccountant lV strator and CEO$


